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Hello Everyone!!  

We are rolling ahead into the 2009 - 2010 show season.  The September show was very well 

attended and the two  day October show was one of our better ones that we have had.  

A ttendance is up and business still looks solid for the dealers.  I have noticed some prices 

have even come down and the customers are holding out for problem free coins.  If they are 

parting with their money , they are looking  for t hat perfect piece for their collections.  Lately, 

it seems like there have been some really nice items for sale.  There may be a pocket crunch 

for some, now that school is back in session and the holidays are fast approaching. 

3ÏÌɯÊÓÜÉɀÚ holiday party will  be January 16, 2010 on Saturday night .  The cost will be $10.00 

per person and the club will pick up the rest of the costs.  The reason for the charge is so the 

club doesn't get stuck paying for any extra dinners.  There will be music and many door 

prizes.  The party will be at the Polish Falconɀs Hall , the same place that we have our club 

meetings. Cash bar at 6:00 p.m. and dinner at  7:00 p.m. 

I'm glad to report that member / dealer Dick York is doing better and should be at our next 

show to set up for business.  In case you missed dealer and member Gary Alt  at the October 

show, he was in the hospital for the two  day event, he will be set up at the next show. 

Member John Curr went in for s urgery right after the October show, he is doing much b etter 

now.  I know I probably missed somebody along the way , but I hope you have a speedy 

recovery and get back in the swing of things again. 

The past couple of months have been tough for some of our families, as loved ones have 

passed on.  Member Bob Weber passed away in early September.  Member and dealer Joe 

Fusco's daughter lost her battle with cancer.  Our oldest member and one of the original 

founding members , Robert Lloyd , passed away in October at the age of 103, his wife had 

passed away the next day at 104 years young.  Our  thoughts and prayers go out to all the 

families who have lost loved ones in the past couple of months. 

We have elections for the board of directors upcoming in February , 2010.  I will also be 

appointing a Sergeant at arms at that meeting.  If interested please see me before then. 

If you would like to submi t an article to the newsletter, contact Alan Tomilo  by phone or 

email so he can get it in the January news letter. 

 

Sincerely, 

Eddie 

/ÙÌÚÐËÌÕÛɀÚɯMessage 
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Club Membership News  
Nov  ƖƔƔƝȱȱȭ  by Rolf Hjalmarson  (B.N.A. Member #230-F1) 

 2ÐÕÊÌɯÓÈÚÛɯÔÖÕÛÏɀÚɯnewsletter went out , we have added the following new members to our roster:  

Daniel Domino, Frank Getz, Robert Knoop, Joseph Latimore, Joseph & Elizabeth Mantione, 

Matthew McLean, Chris & Stacey Plewinski, and John Stock.  We extend a hearty welcome to all . 

WEBSITE 

 

Theresa Hjalmarson 
 

http://www.the -bna.com 

 
 

Lost - Waiting To Be Claimed  
A key for a display case was found after the two  day October Show, if you lost a key and can 

identify it, contact Ed Blowers.  

mailto:buftat@verizon.net
http://www.the-bna.com/
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We are starting the planning and set up for the 2010 Gold 

and Silver Expo.  If you are a dealer and would like info 

on tables or events being planned, contact Hal and/ or 

April Fol ckemer at (716) 908-3097, Louis Resofsky at (716) 

896-4919 or Vic Drajem at (716) 656-8080.  If you have 

items to donate to the Boy and Girl ScoutɀÚɯmerit badge 

classes contact Jim Bucki at (716) 674-7870 or Eddie 

Blowers at (716) 828-0803. 

Niagara Frontier  Coin  Club  

The date for the next meeting/auction of the Niagara 

Frontier Coin Club of Niagara Falls will be on Monday, 

November 16th.  3ÏÐÚɯÐÚɯÈɯɁÊÖÔÌɯÌÈÙÓàɂɯÌÝÌÕÛɭabout 6:30 

P.M. or so.  If you want to share in some numismatic 

communication with fellow collectors and/or see the 

ÈÜÊÛÐÖÕɯÔÈÛÌÙÐÈÓɯÛÏÈÛɯÔÌÔÉÌÙÚɯÈÙÌɯÖÍÍÌÙÐÕÎɯàÖÜɀÓÓɯÕÌÌËɯ

some extra time.  The meeting gets under way at about 

7:00 P.M. at the B.P.O. Elks, 1805 Factory Outlet Blvd. in 

Niagara Falls, NY. 

Take a chance on a numismatic prizeɭthere are three of 

them.  Who knows you just may get lucky ? After a very 

brief meeting (our president, Jim Malinowski, moves 

things along) you can settle down to pick up some 

numismatic treasures at rock bottom prices in the auction.  

Contact person is Rolf Hjalmarson:  716-633-4104, Monday 

thru Friday from 10:00 A.M.to 5:00 P.M.  Subsequent 

meeting/auction dates:  December 21st, January 18th. 

Be sure to mark your calendar for the next big CollectorÚɀɯ

Show to be held the weekend of February 6th & 7th next 

àÌÈÙɯÈÛɯÛÏÌɯ$ÓÒɀÚɯÐÕɯ-ÐÈÎÈÙÈɯ%ÈÓÓÚȭɯ See the ad in this 

newsletter.  Bourse information:  Tim Rafferty at 716-236-

7610 

2010 Gold and Silver Expo  
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We spent some time this summer updating our mailing lists 

ȹÉÖÛÏɯɁÚÕÈÐÓɂɯÈÕËɯÌÔÈÐÓȺȭɯ PLEASE let us know (Mike for email 

ȫɯ1ÖÓÍɯÍÖÙɯɁÚÕÈÐÓɂɯÔÈÐÓȺɯÐÍɯàÖÜɯÈÙÌɯÏÈÝÐÕÎɯÈÕàɯ×ÙÖÉÓÌÔÚɯ

receiving your newsletter and/or the monthly Third Sunday 

Auction sheet.  We appreciate your help.  Remember, if you 

want to receive the Third Sunday Auction sheet, you must 

request it from Mike or Rolf.   If you change your email 

address, contact the newsletter editor, so you will continue to 

receive the email version of the newsletter. 

Nov  ƖƔƔƝȱ. by Theresa Hjalmarson (B.N.A. & N.F.C.C. 

Secretary) 

 

Morin Post Coin & Stamp Bourse  

 

Nov.  15 - Third Sunday Bourse & Coin Auction at 

Knights of Columbus in Cheektowaga  

Dec. 20 - Third Sunday Bourse & Coin Auction at 

Knights of Columbus in Cheektowaga  

Jan. 16 - B.N.A. Holiday Party  at Polish Falcons in 

Depew, NY. 

Jan. 17 - Third Sunday Bourse & Coin Auction at 

Knights of Columbus in Cheektowaga  

Jan. 28 - Meeting at Polish Falcons in Depew/ 

Auction/ Refreshments/ Mini -Bourse.  

Members and non-members start to 

convene at 7:00PM.  The meeting is called 

to order at 7:30PM and the auction 

immediately follo ws the close of the 

meeting. 

 

B.N.A. Calendar  

3ÏÌÙÌɀÚɯÚÖÔÌÛÏÐÕÎɯÍÖÙɯÌÝÌÙàÖÕÌɯÈÛɯÛÏÌɯ2ÛÈÔ×Ȯɯ"ÖÐÕȮɯ

Postcard and Collectibles Show at the Harvey D. Morin 

VFW Post #2940, 965 Center Road in West Seneca on 

November 22nd, 10:00 A.M. to 3:00 P.M.  

Refreshments are available from Glen AnnaÓÖÙÈɀÚɯÞÐÍÌɯ,ÈÙàɯ

Anne.  The hall is easily accessible with free admission and 

free parking.   If you need more infoɭ716-433-7028 (Glenn) 

or 716-656-8080 (Vic). 

2009 ɬ 2010 dates as follows: 

December 6  January 24 

February 28  March 28 

April 25   May 23 

 

A Note Too All Members  
 

Nov  ƖƔƔƝɯȱȱȱȱȱȱȱȱȱȱȱȱȭȭ.  by Ed Blowers 

 

Your Newsletter  
  ÕàÉÖËàɯÛÏÈÛɯÞÖÜÓËɯÓÐÒÌɯÛÖɯÚÜÉÔÐÛɯÈÕɯÈÙÛÐÊÓÌȮɯËÖÕɀÛɯ
hesitate.  Everybody has a story to tell about how they got 

started in the hobby or why or what they collect.  Thank 

you to anybody who has submitted an article in the past.  

Please keep sending your stories. 

You can contact me at (716) 674-5924 or by email at, 

buftat@verizon.net   
Any feedback is appreciated. 

- T. Alan Tomilo - 

 

B.N.A. Library  

 -ÖÝɯƖƔƔƝɯȱȱȱȱȱȱȱȱȱȱȱȭɯɯÉàɯBrian Delmont  

 
The B.N.A. has in the library, newsletters dating  back to 

before the BNA and ECCSC (Erie County Coin & Stamp 

Club) had merged.  If anybody is looking for a particular 

issue it can be located in the BNA reference center.  The 

library also contains over 100 books & videos on coins, 

stamps, paper money & gold that may be borrowed by 

any member in good standi ng for up to one month free.  

Contact Brian Delmont (Library Custodian) for more 

details.  Donations are always gratefully accepted. 

mailto:buftat@verizon.net
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Boy Scouts Receive Coin Collecting Merit Badge  
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It was another successful Fall Convention held at the Father 

Justin Post on Oct. 2nd and 3rd. The two day event was well 

attended and rounded out our second largest event of 2009. 

Many positive comments were expressed and seemed to be 

enjoyed by all in attendance. Also, we welcome the new 

members who joined our club.  

We congratulate the following individuals who were the 

winners of  our raffle  items: 

$10.00 Gold Piece  Jim Schichtel 

$5.00 Gold Piece  Kathy Cartonia  

5 Morgan Dollars   Mike Reil  

2009 Silver Eagles went to: Alan Tomilo , Ron Ricottone, 

Ed Sly, John Dubois, Rick McMillan, John Cali, and Ray 

Komka. 

Special thanks to those who volunteered at the front door  

including  Frank Switalski, Joel Johnson, Todd Scoins, Don 

Ford, Roseann Brzozowiec, Brian Trietley and Dan Mancuso.  

Thanks to all who supported this event and we look forward 

to future monthly shows and the Gold and Silver 2010 Expo! 

Nov  ƖƔƔƝȱȱȱȱȱȱȱȱȱȱȱȱȱȭȭȭ.  by Jim Bucki 

 
 
About a dozen scouts, leaders, siblings and adults 

attended the Coin Collecting Merit Badge Workshop  

ÛÏÈÛɯÞÈÚɯÎÐÝÌÕɯËÜÙÐÕÎɯÛÏÌɯ!- ɀÚɯ ÕÕÜÈÓɯ%ÈÓÓɯ

Convention on Saturday, October 3rd.   BNA member 

and Coin Collecting Merit Badge Counselor, Jim Bucki 

gave the workshop to an enthusiastic and lively 

audience.  All scouts and siblings in attendance 

received a bag that contained numismatic literature, 

coin collecting supplies, coin folders and, of course 

their favorite, an envelope full of US and foreign coins.  

Throughout the work shop, Mr. Bucki gave away coins, 

numismatic books and catalogues to scouts that could 

answer questions correctly.  Even a few leaders and 

parents received some prizes when the scouts and 

ÚÐÉÓÐÕÎÚɯÞÌÙÌɯÚÛÜÔ×ÌËȭɯɯ3ÏÌɯ×ÙÐáÌɯÍÖÙɯÛÏÌɯɁ&ÙÌÈÛÌÚÛ 

#ÐÚÛÈÕÊÌɯ3ÙÈÝÌÓÌËɂɯÞÌÕÛɯÛÖɯÈɯÍÈÔÐÓàɯÍÙÖÔɯ3ÖÓÌËÖȮɯ.ÏÐÖɯ

ÞÏÖɯÍÖÜÕËɯÖÜÙɯÞÖÙÒÚÏÖ×ɯÖÕɯ3ÏÌɯ!- ɀÚɯÞÌÉÚÐÛÌȭɯɯ3ÏÌɯ

family traveled to Western New York on Friday night 

and stayed at a local hotel.  They attended the 

workshop and coin show on Saturday and then spent 

Sunday touring Buffalo (the Anchor Bar for chicken 

wings) and Niagara Falls, before returning to Toledo.  

3ÏÌɯÞÖÙÒÚÏÖ×ɯÞÈÚɯÊÈ××ÌËɯÖÍÍɯÞÐÛÏɯ3ÏÌɯ!- ɀÚɯ

ÚÐÎÕÈÛÜÙÌɯɁ#ÌÈÓɯÖÙɯ-Öɯ#ÌÈÓȯɯ"ÖÐÕɯ"ÖÓÓÌÊÛÖÙÚɯ5ÌÙÚÐÖÕɂɯ

game.  Modeled after the popular TV show, two scouts 

were randomly chosen to participate.  Nobody won the 

top prize of a one tenth once Gold Eagle, but both 

scouts went home with prizes valued at approximately 

$25.   Mr. Bucki would like to thank all the club 

members and dealers that donated prizes, books, 

fold ers and coins to the workshop.  Without generous 

people like these, this work shop would not be possible 

ÈÕËɯɁ8ÖÜÕÎɯ-ÜÔÐÚÔÈÛÐÚÛɂɯÞÖÜÓËɯÕÌÝÌÙɯÉÌɯÉÖÙÕȭ 

B.N.A. 2009 October Convention  

 -ÖÝɯƖƔƔƝȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȭɯɯÉàɯ)ÖÏÕɯ"ÜÙÙ 

 
 

B.N.A. Holiday Dinner  
 The B.N.A. is pleased to announce that we will hold our 

annual holiday dinner on Saturday, January 16, 2010 at 

the Polish Falcons Hall, 445 Columbia Ave., Depew, NY.  

Dinner choices include Filet Mignon, Chicken Cordon 

Bleu or Baked Salmon.  The cost is $10 per person, $15 for 

the Filet Mignon choice.  There will be a cash bar at 6 pm 

ÞÐÛÏɯ'ÖÙÚɯËɀÖÌÜÝÙÌÚɯËÖÕÈÛÌËɯÉàɯ)ÐÔɯ&ÌÙÚÛÜÕÎȮ dinner at 7 

pm with music to follow by Ed Blowers .  

Contact Vic Drajem at 656-8080 or Rolf Hjalmarson at 633-

4104 or Lou Resofsky at 896-4919 before Dec. 31, 2009. 

Cleaned Coins Change Surface Luster  

 2Ì×ÛɯƖƔƔƝȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȭɯɯÉàɯ-&" 

 
 
In the case of an unworn coin, its fields typically show 

luster that ranges from prooflike (on freshly polished dies) 

to satiny (as the dies begin to lose their initial brilliance) to 

frosty, which is the no rm for most mass-produced coins.  

3ÏÐÚɯÎÙÈËÜÈÓɯÌÙÖÚÐÖÕɯÖÍɯÈɯËÐÌɀÚɯÚÜÙÍÈÊÌÚɯÐÔ×ÈÙÛÚɯÈɯÎÙÈÐÕàɯ

texture which reflects light in mu ltiple directions. This may 

be seen by turning an uncleaned coin under a lamp, noting 

that its luster swirls and remains more or less constant in all 

ËÐÙÌÊÛÐÖÕÚɯȹÛÏÌɯɁÊÈÙÛÞÏÌÌÓɂɯÌÍÍÌÊÛȺȭ  When a coin is cleaned 

with either harsh chemicals or abrasives, this frosty texture 

ÐÚɯÚÔÖÖÛÏÌËɯÖÜÛȮɯÈÕËɯÛÏÌɯÊÖÐÕɀÚɯÚÜÙÍÈÊÌÚɯÓÖÚÌɯÛÏÌɯ×ÌÈÒÚɯÈÕËɯ

valleys which are typified in its swirling luster.  The result is 

a more uniform, smooth surface which reflects light in just a 

single direction, the luster turning quite flat and lifeless 

when the coin is turned obliquely to the light source.  

Free Fall 

 -ÖÝɯƖƔƔƜȱȱȱȱȱȱȱȱȱȱȱȱȭɯɯ3ÏÌɯ-ÜÔÐÚÔÈÛÐÚÛ 

 
 
A longstanding urban legend claims that a cent, if tossed 

off a skyscraper, will careen into the crowd below and 

deal a fatal blow to the unlucky person it lands on.  While 

the basic principle that it is unsafe to drop anything from 

a significant height in to a crowd below is true, stopping a 

falling cent with your head causes little more than a 

bruise and moderate aggravation, according to 

science.howstuffworks.com.  As the coin free-falls through 

the air, it picks up not only speed, but air resistance and 

drag, which slows it s descent.  Combine these factors with 

ÛÏÌɯÊÖÐÕɀÚɯÓÐÎÏÛɯÞÌÐÎÏÛȮɯÈÕËɯÛÏÌɯÊÌÕÛɯÓÈÊÒÚɯÛÏÌɯÔÈÚÚɯÈÕËɯ

velocity to do any real damage. 
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An Overview of the Gold Industry  
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How Gold Travels from the Mine to the Customer.   

Gold, a naturally occurring mineral element, is found in 

ore deposits throughout t5he world.   Ore containing gold 

is first either dug from the surface or blasted from the 

rock face underground. Mined ore is hauled to a 

processing plant, where it is crushed or milled.   Crushed 

or milled ore is then concentrated in order to separate out 

the coarser gold and heavy mineral particles from the 

remaining parts of the ore.  Gold is extracted from these 

ore concentrates by a number of processes and, once 

extracted, is then smelted to a gold-rich dore (generally a 

mixture of gold and silver) and cast into bars.  Smelting, 

in its simplest definition, is the melting of ores or 

concentrated with a reagent which results in the 

separation of gold from impurities.  

The dore goes through a series of refining processes to 

upgrade it to a purity and format that is acceptable in the 

market place.  Refining can take a number of different 

forms, according to the type of ore being treated.  The 

dore is refined to a purity of 99.5% or higher.  The most 

common international standard of purity is the standard 

established by the London good Delivery Standards, 

ËÌÚÊÙÐÉÌËɯÐÕɯɁ.×ÌÙÈÛÐÖÕɯÖÍɯÛÏÌɯ&ÖÓËɯ!ÜÓÓÐÖÕɯ,ÈÙÒÌÛɯɬ The 

+ÖÕËÖÕɯ!ÜÓÓÐÖÕɯ,ÈÙÒÌÛȭɂ 

The gold mining company pays the refinery a fee,  and 

then sells the bars to a bullion dealer.  In some cases, the 

refinery may buy the gold from the mining company, thus 

effectively operating as a bullion dealer.  Bullion dealers 

in turn sell the gold to manufactures of jewelry or 

industrial products co ntaining gold.  Both the sale by the 

mine and the purchase by the manufacturer will 

frequently be priced with reference to the London gold 

price fix, which is widely used as the price benchmark for 

international gold transactions.  

Some gold mining companies sell forward their gold to a 

bullion dealer in order to lock in cash -flow for revenue 

management purposes.  The price they receive on 

delivery of the gold will be that which was agreed to at 

the time of the initial transaction, equivalent to the spot 

pri ce plus the interest accrued up until the date of 

delivery.  

Once a manufacturer of jewelry or industrial products has 

taken delivery of the purchased gold, the manufacturer 

fabricates it and sells the fabricated product to the 

customer.  This is the typical pattern in many parts of the 

developing world.  In some co untries, especially in the 

industrialized world, bullion dealers will consign gold out 

to a manufacturer.                                           "ÖÕɀÛɯǿǿǿǿ 

ǿǿǿȱɯɯIn some cases, the gold will be stored in a secured 

vault on the premises of the manufacturer,  who will use these 

consignment stocks for fabrication into products as needed.  

The actual sale of the gold from the bullion dealer to the 

manufacturer only takes place at the time the manufacturer 

sells the product, either to a distributor, a retailer or the 

customer. 

Gold Supply and Demand 

Gold is a physical asset that is accumulated, rather then 

consumed.  As a result, virtually all the gold that has ever 

been mined still exists today in one form or another.  Gold 

Survey 2008, a publication of GFMS Limited, or GFMS, an 

independent precious metals research organization based in 

London, estimates that existing above-ground stocks of gold 

amounted to 161,000 tonnes (apx. 5.2 billion ounces) at the 

end of 2007.  These stocks have increased by apx. 2.0% per 

year on average for the 10 year ending December 2007.  When 

ÜÚÌËɯÐÕɯÛÏÐÚɯ×ÙÖÚ×ÌÊÛÜÚȮɯɁÛÖÕÕÌɂɯÙÌÍÌÙÚɯÛÖɯÖÕÌɯÔÌÛÙÐÊɯÛÖÕÕÌȮɯ

which is equivalent to 1,000 kilograms or 32,150.7465 troy 

ounces. 

Sources of Gold Supply 

Sources of gold supply include both mine production and the 

recycling or mobilizing of existing above -ground stocks.  The 

largest portion of gold supplied into the market annually is 

from gold mine production.  The second largest source of 

annual gold supply is from old scrap, which gold has been 

recovered from jewelry and other fabricated products and 

converted back into marketable gold.  Official sector sales 

have outstripped purchases since 1989, creating additional 

net supply of gold into the marketplace.  Net producer 

hedging accelerates the sale of physical gold and can 

therefore impact, positively or negatively, on supply in a 

given year. 

Since 1984, the amount of new gold that is mined each year 

has been substantially lower than the level of physical 

demand.  For example, during the five years from 2003 to 

2007, new mine production satisfied on average 73% of total 

identifiable demand.  The shortfall in total supply has been 

met by additional supplies, from existing a bove-ground 

stocks, predominantly coming from recycling of fabricated 

gold products, official sector sales and, in some years, from 

net producer hedging.  

Old Gold Scrap  

Gold scrap is gold that has been recovered from fabricated 

products, melted, refined and cast into bullion bars for 

subsequent resale into the gold market.  The predominant 

source of gold scrap is recycled jewelry.  The 1998 peak in 

gold scrap supply can be attributed to the concurrent collapse 

of many of the East Asian currencies, which began with the 

collapse of the Thai Baht in July 1997, leading to price-driven 

and distress related selling. 

 

 ÜÎɯƖƔƔƜȱȱȱȱȱȱȱȱȱȭȭȱȱȭɯɯ2/#1ɯ&ÖÓËɯ3ÙÜÚÛ 
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